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6HSWHPEHU���WK��0HGL���IHG��������������������������������������������������3HQQDHWK���0U�*�(�9DXJKDQ 

/RJ�RQ�WR�RXU�ZHEVLWH �ZZZ�\VJROVDQWHOIRG�FR�XN��� 
)ROORZ�XV�RQ�7ZLWWHU���)DFHERRN�DQG�,QVWDJUDP 

2QL�IODJXUD�QL�IIUZ\WKD   �������0LJKW\�RDNV�IURP�OLWWOH�DFRUQV�JURZ 

 $�'DWHV�IRU�\RXU�'LDU\ 
 
6HSWHPEHU���UG�&ODVV��-��3DUHQWV¶�3LFQLF 
 

6HSWHPEHU���WK��&ODVV��-��3DUHQWV¶�3LFQLF 
 

6HSWHPEHU���WK��&ODVV��-��3DUHQWV¶�3LFQLF 
 
6HSWHPEHU���WK��&ODVV��-��)DPLO\�/XQFK 
 
6HSWHPEHU���WK�� 
67$))�75$,1,1*�'$<�� 

6FKRRO�LV�FORVHG�WR�SXSLOV 
 

2FWREHU��WK�+DOI�RI�<��WR�'DQJHUSRLQW 
 

2FWREHU���WK�&ODVV��-��)DPLO\�)XQ 
 

2FWREHU���WK���&ODVV��-��)DPLO\�)XQ 
 

2FWREHU����WK���&ODVV��-��)DPLO\�)XQ 
 
2FWREHU���WK�)DPLO\�/XQFK 
 

2FWREHU���WK�0DF0LOODQ�&RIIHH�
$IWHUQRRQ� 

 
:HOO�GRQH� WR�DOO� WKH�SXSLOV�ZKR�ZRUNHG�ZHOO�
WKLV�ZHHN�DQG�D�VSHFLDO�FRQJUDWXODWLRQV�WR�WKH�
FKLOGUHQ� ZKR� UHFHLYHG� D� FHUWLILFDWH� LQ� RXU�
¶&HOHEUDWLRQ�$VVHPEO\¶� 
 

<HDU���%OZ\GG\Q�� 
*HRUJH�%OD\QHH-5REHUWV���0LUUXQ�(YDQV���

0DUJDULWD�2¶&RQQRU 
 

<HDU���%OZ\GG\Q�� 
2ZHQ�+XJKHV�����������/HZLV�=KX�� 

-DFTXHOLQH�2¶&RQQRU��������� 
�� 

�<HDU����%OZ\GG\Q�� 
(Q\D�:DUG����������0DUWKD�:DOOLNHU� 

��6RSKLH�$UFKHU� 
 

<HDU����%OZ\GG\Q�� 
(YHO\Q�.LUNKDP������������(LOD�+LJJLQV�� 

�$OILH�-RQHV�   
'$�,$:1� 

 

 

6HSWHPEHU���WK��DQG�2FWREHU��WK 
 

67$))�75$,1,1*�'$<6 6FKRRO�LV�FORVHG�WR�SXSLOV 

:H�DUH�SOHDVHG�WR�DQQRXQFH�ZH�KDYH�RUJDQLVHG�D�µ'DIIL�'D\¶�ZLWK�ORFDOO\�EDVHG�WH[WLOH�
UHF\FOLQJ�FRPSDQ\�'UDJRQ�%DJV�LQ�RUGHU�WR�UDLVH�IXQGV�IRU�<VJRO�6DQW�(OIRG� 
 
'UDJRQ�%DJV�ZRUNV�RQO\�ZLWK�VFKRROV�DFURVV�:DOHV�DQG�E\�JHWWLQJ�LQYROYHG�LQ�RXU�µ'DIIL�
'D\¶��\RX�ZLOO�EH�DEOH�WR�KHOS�XV�WR�UDLVH�IXQGV�IRU�RXU�VFKRRO¶V�FDXVH��KHOS�WKH�HQYLURQPHQW�
E\�GLYHUWLQJ�LWHPV�IURP�ODQGILOO�DQG�DOVR�KHOS�RXU�DPD]LQJ�ORFDO�ILUH�ILJKWHUV�JDLQ�PXFK�
QHHGHG�VXSSRUW��2XU�VFKRRO�ZLOO�UHFHLYH������IRU�HYHU\�WRQ�FROOHFWHG����S�NJ��DQG�IRU�HYHU\�
WRQ�FROOHFWHG�DQ�DGGLWLRQDO�����ZLOO�EH�GRQDWHG�WR�WKH�)LUH�)LJKWHUV�&KDULW\� 
 
7R�JHW�LQYROYHG�VLPSO\�ILOO�WKH�EDJV�SURYLGHG�ZLWK�FORWKHV��SDLUHG�VKRHV��EDJV��EHOWV��LI�\RX�
QHHG�PRUH�URRP�\RX�FDQ�XVH�DQ\�RWKHU�SODVWLF�EDJ���$OO�LWHPV�PXVW�EH�LQ�JRRG�UHXVDEOH�
FRQGLWLRQ��VR�SOHDVH�QRWKLQJ�ULSSHG�RU�VWDLQHG��� 
3OHDVH�EULQJ�\RXU�EDJ�V�RQ�)ULGD\��WK�2FWREHU������%ODFN�ELQ�EDJV�DUH�ILQH�
WRR�� 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

0DFPLOODQ�&RIIHH� 
$IWHUQRRQ 

 

'\GG�*ZHQHU�+\GUHI���HJ 
)ULGD\�2FWREHU���WK 

�SP 
 
 

)XUWKHU�GHWDLOV�WR�
IROORZ 

6FKRRO�8QLIRUP�6WDOO 
 
$� QXPEHU� RI� SDUHQWV� KDYH� GRQDWHG� XQZDQWHG�
VFKRRO� XQLIRUP� WR� WKH� VFKRRO� DV� WKH\� QR� ORQJHU�
QHHG�LW��7KHUHIRUH��ZH�KDYH�GHFLGHG�WR�PDNH�WKHVH�
LWHPV�DYDLODEOH�WR�RWKHU�IDPLOLHV��$OO�ZH�DVN�LI�IRU�
SDUHQWV�WR�PDNH�D�GRQDWLRQ�WR�VFKRRO�IXQGV�IRU�WKH�
LWHPV�� 7KH\� DUH� DOO� LQ� JRRG� FRQGLWLRQ� DQG� ORRN�
QHDUO\�QHZ� 
0UV�0DULD� 'DYLHV� KDV� NLQGO\� DJUHHG� WR� RUJDQLVH� WKH� VWDOO� DQG� ZH�
KRSH�WR�EH�RSHQ�IRU�EXVLQHVV�YHU\�VRRQ��)XUWKHU�GHWDLOV�WR�IROORZ� 
 
µ:DWFK�WKLV�VSDFH��¶ 

�ǇŵƌĂĞŐ��ĂŵƉƵƐ��ƌŽŶǌĞ��ǁĂƌĚ-�'ǁŽďƌ��ĨǇĚĚ 
>ĂƐƚ�^ĞƉƚĞŵďĞƌ�zƐŐŽů�^ĂŶƚ��ůĨŽĚ�ďĞŐĂŶ�ƚŽ�ĞƐƚĂďůŝƐŚ�ƚŚĞ��ǇŵƌĂĞŐ��ĂŵƉƵƐ�ŝŶŝƟĂƟǀĞ�
ŝŶ�ŽƵƌ� ƐĐŚŽŽů� ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ� ƚŚĞ�tĞůƐŚ�'ŽǀĞƌŶŵĞŶƚΖƐ� Ăŝŵ� ƚŽ�ŚĂǀĞ�ϭ�ŵŝůůŝŽŶ�
tĞůƐŚ�ƐƉĞĂŬĞƌƐ�ŝŶ�tĂůĞƐ�ďǇ�ϮϬϱϬ͘  
 

�Ɛ�ǇŽƵ�ǁŝůů�ƌĞŵĞŵďĞƌ͕�ƚŚĞƌĞ�ĂƌĞ�ƚŚƌĞĞ�ĂǁĂƌĚƐ�ƚŽ�ďĞ�ŐĂŝŶĞĚ�ŽŶ�ƚŚŝƐ�ũŽƵƌŶĞǇ͕�ďĞŐŝŶͲ
ŶŝŶŐ�ǁŝƚŚ�ƚŚĞ��ƌŽŶǌĞ��ǁĂƌĚ͘��Ɛ�ƉĂƌƚ�ŽĨ�ƚŚĞ��ƌŽŶǌĞ��ǁĂƌĚ͕�ǁĞ�ĞƐƚĂďůŝƐŚĞĚ�Ă�ƐĐŚŽŽů�
Ζ�ƌŝǁ� �ǇŵƌĂĞŐΖ͕� Ă� ƚĞĂŵ� ŽĨ� ĨĂŶƚĂƐƟĐ� ŝŶĚŝǀŝĚƵĂůƐ� ǁŚŽ� ƐŚŽǁ� ŐƌĞĂƚ� ĞŶƚŚƵƐŝĂƐŵ� ĂŶĚ� ĐŽŶĮĚĞŶĐĞ� ǁŚĞŶ� ƐƉĞĂŬŝŶŐ�
tĞůƐŚ͘�dŚĞ��ƌŝǁ��ǇŵƌĂĞŐ�ƌĞŐƵůĂƌůǇ�ůŝƐƚĞŶ�ĂŶĚ�ƌĞǁĂƌĚ�ŽƚŚĞƌƐ�ĨŽƌ�ƐƉĞĂŬŝŶŐ�tĞůƐŚ͕�ĂƌĞ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ŚĂŶĚŝŶŐ�ŽƵƚ�
ǁĞĞŬůǇ�ƌĞǁĂƌĚƐ͕�Ζ^Ğƌ��ǇŵƌĂĞŐ͕Ζ� ŝŶ�ŽƵƌ�ǁĞĞŬůǇ��ǇŵƌĂĞŐ�ĂƐƐĞŵďůŝĞƐ͘�dŚĞǇ�ĂůƐŽ�ƚĞĂĐŚ�ŽƚŚĞƌƐ�ŚŽǁ�ƚŽ�ƐƉĞĂŬ�tĞůƐŚ�
ƚŚƌŽƵŐŚ�ƐŝŵƉůĞ�ƉůĂǇŐƌŽƵŶĚ�ŐĂŵĞƐ�ŽŶ�ƚŚĞ�ǇĂƌĚ͘  
 

dŚŝƐ͕� ĂůŽŶŐ�ǁŝƚŚ�ŵĂŶǇ�ŽƚŚĞƌ� ĂƐƉĞĐƚƐ� ƚŚĂƚ�ǁĞ�ŚĂǀĞ�ĂůƚĞƌĞĚ�ĂŶĚ� ŝŵƉƌŽǀĞĚ� ůĂƐƚ� ǇĞĂƌ͕�ŚĂƐ�ŵĞĂŶƚ� ƚŚĂƚ�zƐŐŽů� ^ĂŶƚ�
�ůĨŽĚ�ŚĂƐ�ĂĐŚŝĞǀĞĚ�ŝƚƐ��ǇŵƌĂĞŐ��ĂŵƉƵƐ��ƌŽŶǌĞ��ǁĂƌĚ͘ 
 

tĞ�ĂƌĞ�ǀĞƌǇ�ƉƌŽƵĚ�ŽĨ�ŽƵƌ�ƉƵƉŝůƐ�ĂŶĚ�ƐƚĂī�ĨŽƌ�ƚŚŝƐ�ĂĐŚŝĞǀĞŵĞŶƚ͕�ĂŶĚ�ǁĞ�ŶŽǁ�ůŽŽŬ�ƚŽ� ŝŵƉƌŽǀĞ�ĨƵƌƚŚĞƌ�ǁŝƚŚ�ƚŚĞ�
�ǇŵƌĂĞŐ��ĂŵƉƵƐ�^ŝůǀĞƌ��ǁĂƌĚ͘  
�Ă�ŝĂǁŶ�ƉĂǁď͊ 

 
$)7(5�6&+22/�&/8%6�–�$XWXPQ�7HUP����� 

 
7KH�IROORZLQJ�$)7(5�6&+22/�&/8%6�ZLOO�UXQ�WKLV�$XWXPQ�WHUP�� �7KH\�ZLOO�VWDUW� WKH�ZHHN�
EHJLQQLQJ�0RQGD\���UG� 6HSWHPEHU� DQG� UXQ�XQWLO� WKH�ZHHN� HQGLQJ�)ULGD\���WK�1RYHPEHU��<RXU�
FKLOG�KDV�KDG� WKH�RSSRUWXQLW\� WR� VLJQ�XS� IRU� WKH� FOXEV� WKH\�ZLVK� WR� DWWHQG� WKLV�ZHHN� LQ� VFKRRO��
<RXU�FKLOG�ZLOO�KDYH�UHFHLYHG�D�FRQILUPDWLRQ�OHWWHU�LI�WKH\�KDYH�D�SODFH�DW�WKHLU�FKRVHQ�FOXE��&OXEV�
DUH�IUHH�RI�FKDUJH�DQG�UXQ�XQWLO�����SP��3OHDVH�FROOHFW�\RXU�FKLOG�IURP�WKH�PDLQ�HQWUDQFH�
ORFDWHG�DW�WKH�VFKRRO�RIILFH� 
 

 
 
 
 
 
 
 
 
 
 
 

 
0UV�+XJKHV�ZLOO�FRQWLQXH�FKRLU�VHVVLRQV�RQ�D�:HGQHVGD\��FXUUHQW�PHPEHUV�ZLOO�FRQWLQXH��1HZ�
PHPEHUV�ZLOO�EH�LQIRUPHG�E\�0UV�+XJKHV�WKLV�ZHHN�� 

&OXE 'D\ 6WDII <HDU���*URXS 
2ULJDPL 0RQGD\ 0UV�*ULIILWKV $OO 
0XOWL-6SRUWV 0RQGD\ 0LVV�2ZHQ--RQHV� 

0LVV�&UDEWUHH 
��DQG�� 

0LQHFUDIW�DQG�&RGLQJ 0RQGD\ 0LVV�:RRGLQJ��0LVV�:LOOFR[ ��DQG�� 
)RUHVW�6FKRRO 0RQGD\ 0UV�$JDU��0UV�0F/HRG ��DQG�� 
&\PUDHJ 0RQGD\ 0LVV�/DQJGRQ ��DQG�� 
0LQHFUDIW :HGQHVGD\ 0UV�:DOGURQ ��DQG�� 
0XOWL-6SRUWV :HGQHVGD\ 0UV�+DUSHU��0LVV�&DONLQ ��DQG�� 
)RRWEDOO 7KXUVGD\ 0UV�6FRWW�DQG�0U�9DXJKDQ ��DQG�� 
*DUGHQLQJ 7KXUVGD\ 0UV�+XQWHU�DQG�0UV�/XQW ��DQG�� 



$/',¶6�.,7�IRU�6&+22/6� 
5HPLQGHU 

(YHU\� WLPH� \RX� VSHQG� RYHU� ���� LQ� DQ\�$OGL� VWRUH�
\RX¶OO� UHFHLYH� D� 7HDP� *%� VWLFNHU�� %ULQJ� \RXU�
VWLFNHUV� WR� VFKRRO� WR� KHOS� FRPSOHWH� \RXU� SRVWHU��
2QFH� ZH� KDYH� FRPSOHWHG� D� SRVWHU� ZLWK� ����
VWLFNHUV�ZH�ZLOO�VHQG�VHQG�WKH�SRVWHU�EDFN�WR�$OGL�
WR�UHFHLYH�DQ�H[FOXVLYH�VSRUWV�NLW�DQG�WR�EH�LQ�ZLWK�
D�FKDQFH�WR�ZLQ���������IRU�\RXU�VFKRRO� 

 

 
 
 
2Q�:HGQHVGD\� ��WK� RI� 6HS� WHPEHU�� <VJRO� 6DQW� (OIRG� ZLOO�
EH�WDNLQJ�SDUW�LQ�WKHLU�RZQ�YHUVLRQ�RI�WKH�5XJE\�:RUOG�&XS��7KH�FKLOGUHQ�
DUH� YHU\� H[FLWHG� WR� SXW� WKHLU� WDJ� UXJE\� VNLOOV� LQWR� SOD\� DQG� UHSUHVHQW� D�
5XJE\�:RUOG�&XS�&RXQWU\��7KH�HYHQW�ZLOO� WDNH�SODFH�GXULQJ�WKH�VFKRRO�
GD\�DW�$EHUJHOH�5XJE\�&OXE��<HDUV��	��ZLOO�EH�LQ�WKH�PRUQLQJ�DQG�<HDUV�
�	��LQ�WKH�DIWHUQRRQ��(YHU\�FKLOG�ZLOO�QHHG�WR�HQVXUH�WKH\�ZHDU�WKHLU�3(�
NLW� IRU� VFKRRO� WKDW� GD\� DQG� DOVR�PDNH� VXUH� WKH\� KDYH� WKHLU�ZDWHU� ERWWOH�
ZLWK� WKHP��:H�ZRXOG� OLNH� WR� WKDQN�0U�0H\HUV�DQG�WKH�(PU\V�$S�,ZDQ�
UXJE\�OHDGHUV�IRU�KRVWLQJ�WKLV�H[FLWLQJ�HYHQW�IRU�XV�  

 
7KH�37$�KDYH�VHW�XS�D�
)DFHERRN� DFFRXQW� WR�

NHHS� \RX� LQIRUPHG� DERXW� 37$�
HYHQWV�DQG�VKRZ�KRZ�WKH�PRQH\�
UDLVHG� LV� XVHG� WR� SXUFKDVH� IDQ�
WDVWLF� WKLQJV� IRU� DOO� SXSLOV� WR�
EHQHILW� IURP�� 7DNH� D� ORRN� DW��
6DQW� (OIRG¶V—6WD\� ,QIRUPHG�
*URXS��SDJH� 

:H� FRXOGQ¶W� GR� LW�
ZLWKRXW� \RXU� FRQWLQ�
XHG�VXSSRUW��VR�D�JUHDW�ELJ�WKDQN�\RX�
IURP�XV�DOO� 


